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According to a March 19 statement by the Mexican Banking Association (AMB), reprivatization of
banks nationalized in 1982 may generate up to $8.7 billion in revenue for the federal government.
The sum is equal to about 17% of Mexico's domestic debt, or 100% of agricultural GDP. The
current market value of stocks pertaining to these banks sold on the stock exchange (Certificates
of Patrimonial Contribution-CAPs) is estimated at between $4 and 4.4 billion. CAPs carry no
voting rights, and represent no more than a third of a bank's assets. Between 1982 and 1989, the
number of banking institutions fell from 60 to 18 via mergers and liquidations. Meanwhile, the total
number of bank branches increased from 4,438 to 4,489, and employee numbers from 150,622 to
159,877. In real terms, assets increased by 1.4%, and liabilities by 2.5%. According to a recent issue
of weekly magazine The Economist (London), the Mexican government could obtain up to $2 billion
in revenues via the privatization of the state-run steel conglomerate SIDERMEX. The report on
privatization government-owned companies in Latin America said the sale of SIDERMEX may be
the high point of the process in Mexico. Since 1983, over 170 companies have been sold to the private
sector, resulting in $8 billion in revenues for the federal government. (Basic data from Uno Mas Uno,
03/20/91; Notimex, 03/31/91)
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